LAWSON HILL PROPERTY OWNERS CO.

138 Society Drive, Suite B
P.O. Box 3927

Telluride, CO 81435
970-728-5893

MINUTES OF THE BOARD OF DIRECTORS MEETING
Monday, March 10, 2014

Bill de Alva called the meeting to order at 9:00AM

ROLL CALL AND DETERMINATION OF QUORUM: Members present were Bill
de Alva, Julie McNair, Jody Van Stratt, Ginny Gordon, and Pamela Hall.

Motion: Ginny made a motion to go into executive session to discuss The TMC Request
for Propsal. Julie seconded and the motion passed.

1) Executive Session:
A. TMC Request for Proposal

Motion: Julie made a motion to come out of executive session, Bill seconded and the
motion passed.

2) Old Business:

A. Application for Reasonable Diligence Water Case #07CW74: The board
discussed the water case for the Lawson Hill wells 1 and 2. We are still
unclear if this right has value to us but the water right does include expanded
uses including commercial. Bill thought he could map the wellheads and
contact SMVC to inquire if they have any knowledge of the wells. To be
prudent, the board thought it best to pursue the diligence application with the
court. This would buy more time to explore its benefit to Lawson Hill.

Motion: Ginny made a motion to file the diligence paperwork for the water right. Pam
seconded and the motion passed.

B. Neighborhood Commercial: The board discussed the meeting for
Neighborhood Commercial that took place at the BOCC meeting room
March 5™, It was well attended by the Town and County and the concept of
a task force was considered to help facilitate the discussion, prior to a public
meeting. Bill, Ginny and Pam will continue to attend the task force meetings
and report back to the rest of the board.

3.  Adjournment: The board moved to adjourn.



