LAWSON HILL PROPERTY OWNERS CO.

138 Society Drive, Suite B
P.O. Box 3927

Telluride, CO 81435
970-728-5893
970-728-3413 (fax)

MINUTES OF THE BOARD OF DIRECTORS MEETING
Thursday, January 14, 2010

Bill de Alva called the meeting to order at 9:10AM

ROLL CALL AND DETERMINATION OF QUORUM: Members present were Bill
de Alva, Ginny Gordon, Julie McNair, Bill Ellison and Pamela Hall.

1) Minutes:
Motion: Bill de Alva made a motion to approve the October 21, 2009 BOD meeting
minutes as amended, Julie seconded and the motion passed.

Motion: Ginny made a motion to go into executive session, Julie seconded and the
motion passed

2) Executive Session: Legal Update

Motion: Julie made a motion to come out of executive session, Ginny seconded and the
motion passed

3) New Business:
A. Financials: The financials were reviewed and discussed
B. Budget 2010: The budget was discussed by the board.

Motion: Bill de Alva made a motion to hold dues the same as 2009 at
this time, Ginny seconded and the motion passed.

Motion: Ginny made a motion to pay in full the balance on the Land
Loan for Lot HI, Bill Ellison seconded and the motion passed.

The final budget will be approved via email after the amendments are
recorded and the final end of year statements are entered.

C. Annual Meeting: The annual meeting date has been set for Tuesday,
March 16™ 2010. The space has been reserved from 4:00 PM to 8:00PM,
the doors will open at 5:00 and the meeting will follow.



4) Old Business:

A. Deed Restriction Discussion: Ginny agreed to speak with Tom
Kennedy regarding our lingering concerns and our desire to put off a meeting
with the owners until we have more information and a greater comfort with the
draft.

B. Design Review: Pam reported that she had one meeting the early
part of November with Bill and Shane, members of the DRB to discus changes to
the guidelines. The board thought an approach may be to have Pam draft an
outline for proposed revisions and send that to the board for review and then
proceed with hiring a professional to draft the additions.

5) Adjournment: Bill E. made a motion to adjourn, Bill D. seconded and the
motion passed.



