LAWSON HILL PROPERTY OWNERS CO.

138 Society Drive, Suite B
P.O. Box 3927

Telluride, CO 81435
970-728-5893
970-728-3413 (fax)

MINUTES OF THE BOARD OF DIRECTORS MEETING
Thursday, March 25, 2010

Bill de Alva called the meeting to order at 9:05AM

ROLL CALL AND DETERMINATION OF QUORUM: Members present were Bill
de Alva, Bill Ellison, Jody Van Stratt, Julie McNair, Pamela Hall and Ginny Gordon

Motion: Bill de Alva made a motion to go into executive session, Julie seconded and
the motion passed

1) Executive Session: Legal Update, EIk Meadows: Tom Kennedy was present to
update the board on the meeting that took place March 15" with the Elk Meadows
Association representatives, Rebekah White, Eric Wolfe and their attorney Doug Tueller.
Tom Kennedy left the meeting after this report.

Executive session continued with discussions surrounding Telluride Mountain School,
proposed land exchange and PUD amendment.

Motion: Jody made a motion to come out of executive session, Bill Ellison seconded
and the motion passed

2) Election of Officers and Alternate Seat Appointment:

Motion: Pam made a motion to keep all officers in their current positions, Bill de Alva
as president, Bill Ellison as vice president, Jody Van Stratt as secretary and Julie McNair
as treasurer. Jody seconded and the motion passed.

Motion: Julie made a motion to appoint Ginny Gordon as alternate for a new one year
term, Bill Ellison seconded and the motion passed.

3) Minutes: March 9, 2010

Motion: Bill Ellison made a motion to approve the March 9, 2010 BOD meeting
minutes as presented, Julie seconded and the motion passed.

4) Adjournment: Pam made a motion to adjourn, Jody seconded and the motion
passed.



